SIXTH AMENDMENT TO OFFERING PLAN
FOR
CENTRAL SQUARE VILLAS

File No. CD 09-0122

THIS AMENDMENT WAS ACCEPTED FOR FILING BY THE
NEW YORK STATE DEPARTMENT OF LAW OF August 14, 2012

This is the Sixth Amendment to the Offering Plan for Central Square Villas. The Plan was
accepted for filing on June 20, 2009, The First Amendment was accepted for filing on October
30, 2009. The Second Amendment was accepted for filing on February 22, 2010. The Third
Amendment was accepted for filing on April 14, 2010, The Fourth Amendment was accepted for
filing on April 12, 2011. The Fifth Amendment was accepted for filing on March 6, 2012.

Status of Closed Sales
The Sponsor has closed 52 units to date. Since the filing of the Fifth Amendment, six (6)
closings have occurred.

Unit 3504 55 Hanover Street, Lancaster, NY 3/19/12
Unit 1204 90 Hanover Street, Lancaster, NY  4/20/12
Unit 1301 84 Hanover Street, Lancaster, NY  5/03/12
Unit 3701 29 Hanover Street, Lancaster, NY 5/14/12
Unit 1305 76 Hanover Street, Lancaster, NY 5/29/12
Unit 3302 67 Hanover Street, Lancaster, NY 6/15/12

Unsold Units/Lots
There are 148 Units/Lots remaining unsold See Exhibit A,

Units/Lots Under Contract
Of the unsold Units/Lots, there are currently 13 Units/Lots under contract, specifically, Unit
Nos. 1302, 1801, 1902, 3301, 3303, 3304, 3305, 3306, 3401, 3402, 3403, 3404 and 3804}

Working Capital and Reserve Funds

The amount of the working capital fund as of June 20, 2012, is $5,200.00. The amount of the
reserve fund as of June 20, 2012, is $15,386.14. The funds are deposited in a checking
account and a savings account, respectively, at KeyBank, 1219 French Road, Depew, New York
14043.

Board of Managers

The Sponsor is in control of the Board of Managers. Sponsor will relinguish control of the
Board of Managers to the Unit Owners at the first annual mesting of the Unit Owners, which
meeting shall be held within thirty (30} days after the transfer of title to 50% of the Units or if
sooner, five (5) years after transfer of title to the first Unit. The Board of Managers is presently
comprised of the following individuals:

The name and business address of the President is John Manns (Vice President of Sponsor],
2730 Transit Road, West Seneca, New York 14224,

The name and business address of the Vice President/Treasurer is Michael Kreamer {Vice
President of Sponsor}, 2730 Transit Road, West Seneca, New York 14224,




The name and business address of the Secretary is Dave DePaolo (Vice President of Sponsor},
2730 Transit Road, West Seneca, New York 14224,

First Meeting of Unit Owners
The first meeting of the Unit Owners has not occurred.

Common Charges
The aggregate monthly common charges for units/lots held by the Sponsor is $21,534.00.
Payment of common charges shall come from the Sponsor’s own funds.

Real Estate Tares

The aggregate monthly real estate taxes payable for units/lots owned by the Sponsor is
$4,001.82. Separate real estate taxes will not be assessed until a unit is built and title to the
unit has closed. Payment of taxes comes from the Sponsor’s own funds.

Financial Statements
Financial Statements for Central Square Villas for the year ending December 31, 2011 were
provided in the Fifth Amendment accepted on March 6, 2012,

Leased Units
There are no units owned by the Sponsor which are occupied by tenants.

Financia] Obligations of Svonsor/Souzces

There are currently no repair and improvement obligations of the Sponsor. The Sponsor will
pay its obligations for unsold units out of its own funds. The Sponsor is current in all financial
obligations relating to the Condominium.

Other Condominiums and Homeowners Associations
Following is a list of all other condominiums and homeowners associations in which the
Sponsor and/or the principal of the Sponsor currently owns more than 10% of the units:

Greythorne by Marrano (File No. CD 07-0577)
6330-6350 Main Street, Amherst, Erie County, New York 14221

Hickory Grove Village Condominium (File No. CD 06-0258)
211 French Road, Cheektowaga, Erie County, New York 14227

Laurel Park Condominium (File No. CD 05-0491)
5831 Transit Road, Clarence, Erie County, New York 14032

Springbrook Shores Homeowners Association, Inc, (File No. H 05-0018)
Rice Road, Elma, Erie County, New York 14059

Summerfield Farms Phase IV Homeowners Association {File No. HO 06-0054]
Avian Way, Lancaster, Erie County, New York 14086

The Courtyard at Pleasant Meadows (File No. CD 07-0185)
Pleasant View Drive and Juniper Boulevard, Lancaster, Erie County, New York
14086

Woodstream Estates Homeowners Association, Inc. (File No. HO 05-0078)
Rogers Road, Hamburg, Erie County, Hamburg, New York 14075




The Offering Plans for the above are on file with the New York State Office of the Attorney
General and are available for public inspection. The Sponsor is current in all financial
obligations relating to the foregoing.

Material Changes

1. The Sponsor has made the following change to the specifications for the Cambridge,
Livingston, Winston and York units:

Dishwasher model has changed from Whirlpool DUIDISXTX to Whirlpool
WDF310PPA

2. The Sponsor has elected to offer a four unit building comprised solely of Cambridge
units. The floor plans of the units will not change. Previously the four unit buildings
were comprised only of Winston units, only of York units, only of Livingston units or a
combination of Winston and Livingston units. See Attached Exhibit B, which contains a
Revised Schedule A, Revised footnotes to Schedule A with tax analysis and stamped
building plans

3. This is a price change amendment affecting the units as referenced in Exhibit B.
No Other Material Changes

There are no other material changes of facts or circumstances affecting the property or the
state of facts set forth in the original Offering Plan except as indicated herein.

THE MARRANO/MARC EQUITY CORPORATION




EXHIBIT &

Lots 101-104, 201-206, 301-304, 401-406, 501-504, 601-606, 701-708,
801- 806, 901-904, 1001-1008, 1101-1104, 1302, 1401-1404, 1901, 1902,
2101-2106, 2201-2204, 2301-2306, 2401-2404, 2501-2504, 2601-2604,
2701-2704, 2801-2806, 2901-2906, 3001-3004, 3101-3106, 3201-3206, 3301,
3303-3306, 3401-3404, 3501-3503, 3702, 3801-3804 and 3901-3904







“Central Square Villas" Schedule A
Offering Prices and Related Information
(Letters in parentheses designate footnotes that follow)

Price Change Commencing - July 1, 2012

Projected Monthly

. . Projected . . .

Unit Usable Squa

oo m* re Offering Price Percentage of Projected Monthly Monthly Real Estate vqc_mn.ﬂma Monthly Carrying Deductible

tdentification Feet Common Interest Common Charge Taxes ¥+ Carrying Charges for income Tax
€ Purposes*=**
(A) (8) {C) (D) {E} {F) (G) {ri:

101A 1,046 $200,270 1/200 $145.50 $327.08 $472.58 $327.08
1018 1,285 $204,350 1/200 $145.50 $322.08 $467.58 $322.08
101C 1,381 $208,552 1/200 $145.50 $344.58 $490.08 5344.58
101D 1,270 $177,360 1/200 5145.50 $317.08 $462.58 5317.08
102A 1,038 $192,270 1/200 5145.50 $294.58 $440.08 $294,58
1028 1,266 $196,350 1/200 $145.50 $292.08 $437.58 $292.08
162C 1,366 $201,552 1/200 $145.50 $314.58 $460.08 $314.58
1020 1,236 $171,360 1/200 $145.50 $287.08 $432.58 $287.08
103A 1,038 $192,270 1/200 £145.50 $294.58 $440.08 $294.58
1038 1,266 $196,350 1/200 $145.50 $292.08 $437.58 $292.08
103C 1,366 $201,552 1/200 $145,50 $314.58 $460.08 $314.58
103D 1,236 $171,360 17200 $145.50 $287.08 543258 $287.08
104A 1,046 $200,270 1/200 5145.50 $327.08 $472.58 $327.08
1048 1,285 $204,350 17200 $145.50 $322.08 $467.58 $322.08
104C 1,381 $209,557 1/200 $145.50 $344.58 $490.08 $344.58
104D 1,270 $177,360 1/200 $145,50 $317.08 5462.58 $317.08
201D 1,270 $177,360 1/200 $145.50 $317.08 $462.58 $317.08
2020 1,238 $171,360 1/200 $145,50 $287.08 $432.58 $287.08

203D 1,236 $171,360 1/200 $145.50 $287.08 $432.58 5287.08

204D 1,236 $171,360 1/200 $145.50 5287.08 $432.58 5287.08




"Central Square Villas" Schedule A (continued)

Projected Maonthly

) Projected . R .
Unit Usable $ Proj hi Projected Monthi Carrying Deductible
o sable Square Offering Price Percentage of rojected Monthly Monthly Real Estate _mn. ¥ rying

identification Feet ** Common Interest Common Charge T P Carrying Charges for Income Tax

axes Purposes* =+
(A (B) Q) (D) {E} {F) {G) {H}
2050 1,238 $171,360 1/200 $145.50 $287.08 5432.58 $287.08
206D 1,270 $177,360 1/200 $145.50 5317.08 $462.58 5317.08
3014 1,046 5200,270 1/200 $145.50 $327.08 5472.58 $327.08
3018 1,285 $204,350 1/200 $145.50 $322.08 5467.58 $322.08
301C 1,381 $208,552 1/200 $145.50 $344.58 $490.08 $344.58
301D 1,270 $177,360 1/200 $145.50 $317.08 $462.58 $317.08
302A 1,038 $192,270 1/200 5145.50 $294.58 5440.08 £294.58
3028 1,266 $196,350 1/200 $145,50 $292.08 $437.58 5292.08
302¢C 1,366 $201,552 1/200 $145.50 $314.58 $460.08 $314.58
3020 1,236 171,360 1/200 $145.50 $287.08 $432.58 $5287.08
3034 1,038 $192,270 1/200 $145.50 529458 $440.08 $294.58
3038 1,266 $196,350 1/200 $145.50 $292.08 $437.58 $292.08
303C 1,366 $201,552 1/200 $145.50 $314.58 5460.08 $314.58
303D 1,236 $171,360 1/200 $145.50 $287.08 $432.58 $287.08
3044 1,046 $200,270 1/200 5$145.50 $327.08 $472.58 $327.08
3048 1,285 $204,350 1/200 $145.50 $322.08 $467.58 $322.08
304C 1,381 5209,552 1/200 $145.50 5$344.58 $490.08 $344.58
304D 1,270 $177,360 1/200 $145.50 $317.08 $462.58 $317.08
401D 1,270 5177,360 1/200 $145.50 $317.08 5462.58 $317.08
402D 1,238 $171,360 1/200 $145.50 $287.08 543258 $287.08

403D 1,236 $171,360 1/200 5145.50 $287.08 $432.58 5287.08

404D 1,236 $171,360 1/200 $145.50 $287.08 $432.58 $287.08




"Central Square Villas" Schedule A {continued)

Projected Monthly

) Projected \ . .
Unit Usable § £ f i | Projected Monthi Carrying Deductible
unit sable Square Offering Price Percentage o Projected Monthly Monthly Real Estate oje : Y rying

Identification * Feet ** Common Interest Common Charge T s Carrying Charges for Income Tax
axes Purposes®=**
(M) {8) () (D} (E) {F) {G) {H)
405D 1,238 $171,360 1/200 $145.50 $287.08 5432.58 $5287.08
406D 1,270 $177,360 1/200 5145.50 5317.08 $462.58 $317.08
501A 1,046 5200,270 1/200 $145.50 $327.08 $472.58 $327.08
501B 1,285 5204,350 1/200 $145.50 $322.08 5467.58 $322.08
501C 1,381 4209,552 1/200 $145.50 $344.58 5490.08 $344.58
501D 1,270 $177,360 1/200 $145.50 $317.08 5462.58 $317.08
5024 1,038 §182,270 1/200 5145.50 $294.58 $440.08 $294.58
5028 1,266 $196,350 1/200 $145.50 $292.08 $437.58 $292.08
502¢C 1,366 $201,552 1/200 5145.50 531458 5460.08 $314.58
502D 1,236 $171,360 1/200 $145.50 $287.08 $432.58 $287.08
5034 1,038 $192,270 1/200 $145.50 529458 $440.08 529458
5038 1,266 $196,350 1/200 $145.50 $292.08 5437.58 $292.08
503C 1,366 $201,552 1/200 $145.50 $314.58 $460.08 $314.58
503D 1,236 $171,360 1/200 $145.50 $287.08 $432.58 $287.08
5044 1,046 $200,270 1/200 $145.50 £327.08 $472.58 $327.08
5048 1,285 $204,350 1/200 $145,50 $322.08 S467.58 ' $322.08
504C 1,381 §209,552 1/200 $145.,50 $344.58 $490.08 $344.58
5040 1,270 $177,360 1/200 $145.50 $317.08 $462.58 $317.08
601D 1,270 $177,360 17200 514550 $317.08 $462.58 5317.08
6020 1,238 $171,360 1/200 $145.50 $287.08 $432.58 $287.08
603D 1,236 $171,360 1/200 $145.50 £287.08 $432.58 $287.08

6040 1,236 5171,360 1/200 $145.50 $287.08 $432.58 $287.08




"Central Square Villas" Schedule A (continued)

Projected Monthly

T s T L
Taxes ** Purposes****
(A} {8) {€) {D} (€} (F) {G} (H
605D 1,238 $171,360 1/200 $145.50 $287.08 $432.58 $287.08
606D 1,270 $177,360 1/200 ( $145.50 v, 5317.08 $462.58 $317.08
701D o Hrm,wd: mu;\wwmo | P\Noo mpb,m‘mo mwﬁom mmmmmm 5317.08
7020 ,mem | | mw.\,u,w.,mm 1/200 ,. ,,mzm.moi mwm.\cm | ,wpwm.wm | $287.08
7030 1,236 $171,360 1/200 $145.50 smr0s $432.58 $287.08
7040 1,236 $171,360 1/200 $145.50 $287.08 5432.58 5287.08
705D 1,238 | | :mp.ﬁ\wmoi W\Noo, | mimmo | wwmq.om $432.58 wmmwbm
706D 1,238 $171,360 1/200 $145.50 $287.08 $432.58 5287.08
707D 1,236 $171,360 1/200 $145.50 $287.08 $432.58 5287.08
708D 1,270 $177,360 1/200 $145.50 $317.08 5462.58 $317.08
801D 1,270 $177,360 1/200 $145.50 $317.08 $462.58 $317.08
8020 1,238 n . mﬁﬁwmo 1/200 mzm.mm; mmmw.o.m, $432.58 ;m;mm‘w.om
8030 1,236 | | mp,ﬁrwmo ‘. 1/200 5145.50 mmmx\.b,m, | m&mmmm m,.wmw.om

804D 1,236 5171,360 1/200 $145.50 $287.08 $432.58 5287.08

805D 1,238 $171,360 1/200 5145.50 5287.08 $432.58 §287.08




"Central Square Villas" Schedule A {continued)

Projected Monthly

. jected )
Unit Usable Square . . Percentage of Projected Monthly Projecte Projected Monthly Carrying Deductible
- S Offering Price Monthly Real Estate .

identification Feet Common Interest Common Charge Carrying Charges for Income Tax
Taxes *** e
Purposes
{A) {8} © (D) (E} {F) (G) {H)
806D 1,270 $177,360 1/200 $145.50 $317.08 $462.58 $317.08
S01A 1,046 5200,270 1/200 $145.50 $327.08 $472.58 $327.08
5018 1,285 $204,350 1/200 $145.50 $322.08 $467.58 $322.08
801C 1,381 $209,552 1/200 $145.50 5344.58 $490.08 $344.58
801D 1,270 $177,360 1/200 $145.50 $317.08 $462.58 $317.08
3024 1,038 $152,270 1/200 $145.50 $294.58 $440.08 $294.58
9028 1,266 $196,350 1/200 $145.50 $292.08 $437.58 $292.08
902¢ 1,366 201,552 1/200 $145.50 $314.58 $460.08 $314.58
902D 1,236 $171,360 17200 $145.50 $287.08 $432.58 $287.08
903A 1,038 $192,270 1/200 $145.50 $294.58 $440.08 $294.58
5038 1,268 $196,350 1/200 $145.50 $292.08 5437.58 $292.08
503C 1,366 £201,552 1/200 $145.50 $314.58 $460.08 $314.58
903D 1,236 $171,360 17200 $145.50 $287.08 $432.58 $287.08
9044 1,046 5200,270 1/200 $145.50 $327.08 $472.58 $327.08
9048 1,285 $204,350 1/200 $145.50 $322.08 ’ S467.58 $322.08
904C 1,381 $209,552 1/200 $145.50 $344.58 5490.08 5344.58
804D 1,270 $177,360 1/200 5145.50 $317.08 $462.58 5317.08
10010 1,270 $177,360 1/200 $145.50 $317.08 $462.58 $317.08
10020 1,238 $171,360 1/200 $145.50 $287.08 $432.58 $287.08
10030 1,236 $171,360 1/200 $145.50 $287.08 $432.58 $287.08
10040 1,236 $171,360 1/200 $145.50 $287.08 $432.58 5287.08

10050 1,238 $171,360 1/200 $145,50 $287.08 $432.58 £287.08




"Central Square Villas" Schedule A {continued)

Projected Monthly

Unit Usable Square . Percentage of Projected Monthly Projected Projected Monthly Carrying Deductible
- e Offering Price Maonthly Real Estate .
ldentification Feet Common Interest Common Charge T S Carrying Charges for income Tax
axes Purposes*=**
{A) {B) {Q D) {E} {F) {G) {H)
10060 1,238 $171,360 1/200 $145.50 $287.08 543258 $287.08
10070 1,236 $171,360 17200 $145.50 5287.08 $432.58 $287.08
10080 1,270 $177,360 1/200 $145.50 5317.08 $462.58 $317.08
1101A 1,046 $200,270 1/200 $145.50 $327.08 $472.58 $327.08
11018 1,285 $204,350 1/200 5145.50 $5322.08 5467.58 $322.08
1101C 1,381 $209,552 1/200 $145.50 $344.58 5480.08 $344.58
1101D 1,270 $177,360 1/200 $145.50 $317.08 5462.58 $317.08
11024 1,038 $192,270 1/200 $145.50 $294.58 $440.08 5294.58
11028 1,266 $196,350 1/200 $145.50 5292.08 5437.58 $292.08
1102¢ 1,366 $201,552 1/200 $145.50 $314.58 $460.08 $314.58
1102p 1,236 $171,360 1/200 $145.50 5287.08 5432.58 §287.08
11034 1,038 $192,270 1/200 $145.50 $294.58 5440.08 $294.58
11038 1,266 $196,350 1/200 $145.50 $292.08 $437.58 $292.08
1103C 1,366 $201,552 1/200 $145.50 $314.58 $460.08 $314.58
1103D 1,236 $171,360 17200 5145.50 $287.08 $432.58 $287.08
11044 1,046 $200,270 1/200 $145.50 $327.08 $472.58 $327.08
11048 1,285 $204,350 1/200 $145.50 $322.08 $467.58 $322.08
1104C 1,381 $209,552 1/200 $145.50 $344.58 £490.08 $344,58
1104D 1,270 $177,360 1/200 $145.50 $317.08 $462.58 $317.08
1201D 1,270 $182,500 1/200 $145.50 $317.08 $462.58 $317.08
1202D 1,238 5174,900 1/200 $145.50 5287.08 5432.58 $287.08

1203D 1,236 $174,900 1/200 $145.50 $287.08 $432.58 $287.08




"Central Square Villas" Schedule A {continued}

Projected Monthly

. jected . .
Unit Usable Square i i Percentage of Projected Monthly Projecte Projected Monthly Carrying Deductible
T Offering Price Menthly Real Estate .

Identification Feat ** Common Interest Commaon Charge T s Carrying Charges for Income Tax

axes Purposag®=**

(A} {8) {Q) (D) () 7 {G) {H}

12040 1,236 $168,611 1/200 $145.50 5287.08 5432.58 5287.08
12050 1,238 5174,900 1/200 $145.50 5287.08 $432.58 5287.08
12060 1,270 $182,900 1/200 $145.50 $317.08 5462.58 $317.08
1301D 1,270 $176,611 1/200 5145.50 $317.08 $462.58 $317.08
13020 1,238 $168,611 1/200 5145.50 $287.08 $432.58 $287.08
1303p 1,236 $174,900 1/200 $145.50 $287.08 $432.58 5287.08
13040 1,236 5174,900 1/200 $145.50 5287.08 $432.58 5287.08
1305D 1,238 5168,611 1/200 $145.50 $287.08 5432.58 5287.08
1306D 1,270 $182,800 1/200 $145.50 $317.08 5462.58 $317.08
1401A 1,046 5200,270 1/200 $145.50 $327.08 $472.58 5327.08
14018 1,285 $204,350 1/200 $145.50 $322.08 $467.58 $322.08
1401C 1,381 5209,552 1/200 $145.50 $344.58 $490.08 $344.58
14010 1,270 $5177,360 1/200 $145.50 $317,08 $462.58 5317.08
14024 1,038 5192,270 1/200 5145.50 $294.58 $440.08 $294.58
14028 1,266 5196,350 1/200 $145.50 $292.08 5437.58 $292.08
1402C 1,366 $201,552 1/200 5145.50 5314.58 5460.08 $314.58

1402D 1,236 $171,360 1/200 514550 $287.08 $432.58 5287.08




"Central Square Villas" Schedule A (continued)

Projected Monthly

R ject . .
Unit Usable Square . . Percentage of Projected Monthly Projected Projected Monthly Carrying Deductible
I o Offering Price Monthly Real Estate )

Identification Feet Common interest Common Charge Carrying Charges for Income Tax
Taxes *** b
Purposes*

{A) {8) Q) {D}) (E} {F) (G} {H}
1403A 1,038 $182,270 1/200 $145.50 $294.58 $440.08 $294.58
14038 1,266 $196,350 1/200 $145.50 5292.08 $437.58 $292.08
1403C 1,366 £201,552 1/200 $145.50 531458 5460.08 $314.58
1403D 1,236 $171,360 1/200 $145.50 $287.08 5432.58 5287.08
14044 1,046 5200,270 1/200 $145.50 $327.08 $472.58 5327.08
14048 1,285 $204,350 1/200 5145.50 $322.08 5467.58 $322.08
1404C 1,381 ) £209,552 1/200 $145.50 $344.58 $490.08 $344 .58
1404D 1,270 $177,360 1/200 $145.50 $317.08 $462.58 $317.08
1501A 1,046 5214,900 1/200 5145.50 $327.08 5472.58 $327.08
15018 1,285 $224,900 1/200 5145.50 $322.08 $467.58 5322.08
1501C 1,381 $229,900 1/200 $145.50 $344.58 $490.08 $344.58
1502A 1,038 $204,900 1/200 $145.50 $294.58 $440.08 $294.58
15028 1,266 $214,800 1/200 5145.50 $292.08 5437.58 $292.08
1502¢ 1,366 5219,900 1/200 $145.50 $314.58 $460.08 $314.58
15034 1,038 $204,900 1/200 $145.50 $294.58 5440.08 $294.58
15038 1,266 $214,900 1/200 $145.50 5292.08 $437.58 $292.08
1503C 1,366 $219,900 1/200 $145.50 $314.58 $460.08 $314.58
15044 1,046 $214,900 1/200 $145.50 $327.08 $472.58 $327.08
15048 1,285 $224,900 1/200 5145.50 $322.08 $467.58 $322.08
1504C 1,381 5229,500 1/200 5145.50 $344.58 5490.08 $344.58
1601A 1,046 $214,900 1/200 $145.50 $327.08 5472.58 $327.08
16018 1,285 5224,900 1/200 5145.50 $322.08

1601C 1,381 $229,300 1/200 $145.50 $344.58 $490.08 $344.58




"Central Square Villas" Schedule A {continued)

Projected Monthly

Unit Usable Square . . Percentage of Projected Monthly Projected Projected Monthly Carrying Deductible
ek ot Offering Price Monthly Real Estate .
Identification Feet Common Interest Common Charge Carrying Charges for Income Tax
Taxesg ***
Purposes®***
(A) {8} {c} D) {E} {F) {G) {H

1602A 1,038 $204,900 17200 5145.50 $294.58 $440.08 $294.58
16028 1,266 $214,900 1/200 $145.50 $292.08

1602C 1,366 $219,900 1/200 $145.50 $314.58 $460.08 $314.58
1603A 1,038 $204,900 1/200 $145.50 5294.58 5440.08 $294.58
16038 1,266 5214,900 1/200 5145.50 $292.08

1603C 1,366 $219,900 1/200 $145.50 $314.58 $460.08 5314.58
16044 1,046 $214,300 1/200 $145.50 $327.08 $472.58 $327.08
16048 1,285 $224,900 1/200 $145.50 $322.08

1604C 1,381 £229,900 1/200 $145.50 $344.58 $490.08 $344.58
1701D 1,270 $182,900 1/200 $145.50 $317.08 $462.58 $317.08
17020 1,238 $174,900 1/200 5145.50 $287.08 $432.58 $287.08
1703D 1,236 $174,900 1/200 5145.50 $287.08 5432.58 $287.08
1704D 1,236 $174,900 1/200 $145.50 $287.08 $432.58 $287.08
17050 1,238 $174,900 1/200 $145.50 5287.08 $432.58 $287.08
1706D 1,270 $182,900 1/200 $145.50 5317.08 $462.58 $317.08
1801D 1,270 $172,900 1/200 $145.50 $317.08 $462.58 $317.08
18020 1,238 $164,900 17200 $145.50 $287.08 $432.58 $287.08
1803D 1,236 $164,900 1/200 5145.50 $287.08 $432.58 $287.08

18040 1,236 5164,900 1/200 $145.50 $287.08 $432.58 $287.08




"Central Square Villas" Schedule A {continued)

Projected Monthly

b I ot St ey S ey G
axes Purposes®***
(&) {B) () {D) {E} " (G} {H)
1805D 1,238 5164,500 17200 §145.50 $287.08 $432.58 $287.08
1806D 1,238 $164,900 17200 $145.50 S287.08 $432.58 5287.08
18070 1,236 $164,900 1/200 susso $5287.08 $432.58 $287.08
1808D 1,270 $172,900 1/200 $145.50 $317.08 $462.58 $317.08
1901D 1,270 $176,611 17200 5145.50 $317.08 Mbmw.mme $317.08
19020 1,238 5168,611 1/200 $145.50 $5287.08 $432.58 $287.08
1903D 1,236 $174,500 1/200 $145.50 $287.08 $432.58 $287.08
1904D 1,236 5174,5900 1/200 ) $145.50 $287.08 $432.58 $287.08
19050 1,238 $174,900 1/200 $145.50 $287.08 $432.58 $287.08
19060 1,270 $182,500 1/200 $145.50 $317.08 $462.58 5317.08
2001HC 1,413 $229,900 1/200 $145.50 $324.58 $470.08 5324.58
2002HD 1,243 %174,900 | 1/200 | 5145.50 $287.08 $432,58 o mwwwom
2003HD 1,243 $174,900 1/200 | $145.50 | wmm.\.om 5432.58 5287.08

2004HB 1,316 $224,900 1/200 $145.50 $302.08 5447.58 $302.08

2101D 1,270 $177,360 1/200 $145.50 $317.08 $462.58 $317.08




"Central Square Villas" Schedule A {continued)

Projected Monthly

. Projected . . .
Unit Usable Square P f Projected Month} Projected Monthl Carrying Deductible
e . au Offering Price ercentage o rojected Vionthly Monthly Real Estate | R 4 rying

identification Feet ** Common Interest Common Charge Carrying Charges for Income Tax

Taxes *** D
Purposes
{A)} {8} (o) {D} {E} {F) (G) {H)
21020 1,238 $171,360 1/200 $145.50 $287.08 $432.58 $287.08
21030 1,236 $171,360 1/200 5145.50 $287.08 543258 $287.08
2104D 1,236 $171,360 1/200 £145.50 5287.08 $432.58 $287.08
2105D 1,238 5171,360 1/200 $145.50 4$287.08 $432.58 5287.08
21060 1,270 $177,360 1/200 $145.50 $317.08 $462.58 $317.08
2201A 1,046 $200,270 1/200 $145.50 $327.08 $472.58 $327.08
22018 1,285 5204,350 1/200 $145.50 $322.08 $467.58 $322.08
2201C 1,381 $209,552 1/200 $145.50 $344.58 $490.08 £344,58
2201D 1,270 $177,360 1/200 $145.50 $317.08 $462.58 $317.08
2202A 1,038 $192,270 1/200 $145.50 $294.58 $440.08 $294.58
22028 1,266 $196,350 1/200 $145.50 $292.08 $437.58 $292.08
2202C 1,366 $201,552 1/200 $145.50 $314.58 $460.08 $314.58
22020 1,236 $171,360 17200 $145.50 $287.08 5432.58 $287.08
22034 1,038 $192,270 1/200 $145.50 £294.58 5440.08 $294.58
22038 1,266 $196,350 1/200 $145.50 $292.08 $437.58 $292.08
2203C 1,366 $201,552 1/200 514550 $314.58 5460.08 $314.58
2203D 1,236 $171,360 1/200 $145.50 $287.08 $432.58 $287.08
22044 1,046 $200,270 1/200 $145.50 $327.08 $472.58 $327.08
22048 1,285 $204,350 1/200 $£145.50 $322.08 $467.58 $322.08
2204C 1,381 $209,552 1/200 $145.50 $344.58 $490.08 $344.58

2204D 1,270 $177,360 1/260 $145.50 $317.08 $462.58 5317.08

23010 1,270 $177,360 1/200 $145.50 $317.08 5462.58 $317.08




"Central Square Villas" Schedule A {continued)

Projected Monthly

) Projected . . .
Unit Usable § P i Projected Monthi Carrying Deductible
unt e Square Offering Price ercentage of Projected Monthly Monthly Real Estate r0j ﬁ onthly arrying u

tdentification Feet ** Common Interest Common Charge - . Carrying Charges for Income Tax

axes Purposes™****
(A} {8} {C) (D} (£} {F) (G} {H:
23020 1,238 5171,360 1/200 $145.50 $287.08 5432.58 $287.08
23030 1,236 $171,360 1/200 514550 $287.08 5432.58 5287.08
2304D 1,236 $171,360 1/200 $145.50 $287.08 $432.58 5287.08
2305D 1,238 $171,360 1/200 5145.50 $287.08 $432.58 $287.08
23060 1,270 $177,360 1/200 5145.50 5317.08 $462.58 $317.08
24014 1,046 $200,270 1/200 5145.50 $327.08 5472.58 $327.08
24018 1,285 £204,350 1/200 $145.50 $322.08 5467.58 $322.08
2401C 1,381 520,552 1/200 $145.50 534458 $490.08 $344.58
24010 1,270 $177,360 1/200 5145.50 $317.08 5462.58 $317.08
24024 1,038 5192,270 1/200 $145.50 $294.58 5440.08 $294.58
24028 1,266 $196,350 1/200 $145.50 $292.08 $437.58 $292.08
2402C 1,366 $201,552 1/200 $145.50 $314.58 $460.08 £314.58
24020 1,236 $171,360 1/200 $145.50 $287.08 $432.58 $287.08
24034 1,038 5192,270 1/200 $145.50 5294.58 5440.08 $294.58
24038 1,266 $196,350 1/200 $145.50 $292.08 5437.58 5292.08
2403C 1,366 $201,552 1/200 $145.50 $314.58 5$460.08 $314.58
24030 1,236 $171,360 1/200 $145.50 $287.08 5432.58 $287.08
24044 1,046 5200,270 1/200 5145.50 £327.08 $472.58 £327.08
24048 1,285 $204,350 17200 $145.50 $322.08 5467.58 $322.08
2404C 1,381 $209,552 1/200 5145.50 $344,58 $450.08 $344.58

24040 1,270 $177,360 1/200 $145.50 $317.08 $462.58 $317.08




"Central Square Villas" Schedule A {continued)

Projected Manthly

Unit Usable Square . . Percentage of Projected Monthly Projected Projected Monthly Carrying Deductible
identification * Feet ** Offering Price Common Interest Common Charge Monthly Real Estate Carrying Charges for income Tax
Taxes **+* -
Purposes
{A) (8} {C) {D} (3] {F) {G) {H)
2501A 1,046 £200,270 1/200 $145.50 $327.08 $472.58 $327.08
25018 1,285 $204,350 1/200 $145.50 $322.08 $467.58 $322.08
2501C 1,381 $209,552 1/200 $145.50 $344.58 5490.08 5344.58
2501D $177,360 1/200 $145.50 $317.08 $462.58 5317.08
2502A 1,038 $192,270 1/200 $145.50 $294.58 $440.08 £294.58
25028 1,266 $196,350 1/200 $145.50 $292.08 $437.58 $292.08
2502C 1,366 $201,552 1/200 $145.50 $314.58 5460.08 $314.58
2502D 1,236 $171,360 1/200 $145.50 $287.08 $432.58 $287.08
2503A 1,038 $192,270 1/200 $145.50 $294.58 $440.08 $294.58
25038 1,266 $196,350 1/200 $145.50 $292.08 $437.58 $292.08
2503C 1,366 $201,552 1/200 5145.50 $314.58 5460.08 $314.58
2503D 1,236 $171,360 1/200 $145.50 $287.08 5432.58 $287.08
25044 1,046 $200,270 1/200 $145.50 $327.08 $472.58 $327.08
25048 1,285 $204,350 1/200 $145.50 £322.08 $467.58 $322.08
2504C 1,381 £208,552 1/200 $145.50 $344.58 5450.08 5$344.58
25040 1,270 $177,360 1/200 $145.50 5317.08 $462.58 5317.08
26014 1,046 $200,270 1/200 $145.50 $327.08 $472.58 $327.08
26018 1,285 5204,350 1/200 514550 $322.08 $467.58 $322.08
2601C 1,381 $209,552 1/200 $145.50 $5344.58 $490.08 5344.58
26010 1,270 $177,360 1/200 5145,50 $317.08 $462.58 5317.08
2602A 1,038 $192,270 1/200 $145.50 $294.58 $440.08 $294.58
26028 1,266 $196,350 1/200 $145.50 $292.08 $437.58 $292.08
2602C 1,366 $201,552 17200 $145.50 $314.58 $460.08 $314.58

26020 1,236 $171,360 1/200 514550 $287.08 $432.58 $287.08




"Central Square Villas" Schedule A {continued)

Projected Monthly

Unit Usable Square ) ! Percentage of Projected Monthly Projected Projected Monthly Carrying Deductible
D Offering Price Monthly Real Estate .
identification * Feet ** Common Interest Common Charge Taxes ¥+* Carrying Charges for Income Tax
Purposes®***
{A) {8) (o] (D} {E) {F) {G) {H)
2603A 1,038 $192,270 1/200 $145.50 $294.58 $440.08 $294.58
26038 1,266 $196,350 1/200 $145.50 $292.08 $437.58 $292.08
2603C 1,366 $201,552 1/200 $145.50 $314.58 $460.08 5314.58
26030 1,236 $171,360 1/200 $145.50 5287.08 5432.58 5287.08
26044 1,046 5200,270 1/200 5145.50 $327.08 $472.58 $327.08
26048 1,285 $204,350 1/200 $145.50 $322.08 5467.58 5322.08
2604C 1,381 $209,552 17200 5145.50 $344.58 $480.08 $344.58
2604D 1,270 $177,360 1/200 5145.50 $317.08 $462.58 $317.08
27014 1,046 $200,270 1/200 $145.50 $327.08 $472.58 $327.08
27018 1,285 $204,350 1/200 $145.50 $322.08 $467.58 $322.08
2701C 1,381 $209,552 1/200 $145.50 $344.58 $490.08 $344.58
27010 1,270 $177,360 1/200 $145.50 $317.08 5462.58 $317.08
27024 1,038 $192,270 17200 $145.50 $294.58 $440.08 $294.58
27028 1,266 $196,350 1/200 $145.50 $292.08 $437.58 $292.08
2702¢ 1,366 $201,552 1/200 $145.50 $314.58 $460.08 $314.58
27020 1,236 $171,360 1/200 $145.50 $287.08 $432.58 $287.08
2703A 1,038 $192,270 1/200 $145.50 $254.58 $440.08 $294.58
27038 1,266 $196,350 1/200 5145.50 $292.08 $437.58 $292.08
2703C 1,366 $201,552 1/200 5145.50 $314.58 5460.08 $314.58
2704D 1,236 $171,360 1/200 $145.50 5287.08 $432.58 $287.08
27044 1,046 $200,270 1/200 $145.50 $327.08 5472.58 $327.08
27048 1,28% %204,350 1/200 $145.50 $322.08 $467.58 $322.08
2704C 1,381 $209,552 1/200 5145.50 $344.58 5490.08 $344.58
27040 1,270 $177,360 1/200 $145.50 5317.08 $462.58 $317.08
2801D 1,270 5177,360 1/200 £145.50 $317.08 $462.58 £317.08

28020 1,238 $171,360 1/200 $145.50 $287.08 5432.58 $287.08




"Central Square Villas” Schedule A {continued)

Projected Monthly

. . Projected . . .
Unit Usable § thi p ted Monthi Carrying Deductible
U savte quare Offering Price Percentage of Projected Monthly Manthly Real Estate S_mﬁ oy rvine

identification Fept ** Common Interest Common Charge Carrying Charges for Income Tax
Taxes ¥** N
Purposes
{A} {8 {Q) &) {E) {F) (G} {H}
2803D 1,236 $171,360 1/200 $145.50 $287.08 $432.58 $287.08
2804D 1,236 $171,360 1/200 5145.50 $287.08 $432.58 $287.08
2805D 1,238 $171,360 1/200 $145.50 $287.08 $432.58 $287.08
2806D 1,270 $177,360 1/200 $145.50 $317.08 $5462.58 $317.08
2901D 1,270 5177,360 1/200 $145.50 $317.08 5462.58 $317.08
29020 1,238 $171,360 1/200 $145.50 $287.08 $432.58 $287.08
28030 1,238 $174,360 1/200 $145.50 $287.08 $432.58 $287.08
29040 1,236 $171,360 1/200 $145.50 $287.08 $432.58 $287.08
29050 1,238 $171,360 1/200 $145.50 5287.08 5432.58 $287.08
2906D 1,270 $177,360 1/200 $145.50 $317.08 5462.58 $317.08
3001A 1,046 5200,270 1/200 $145.50 $327.08 $472.58 $327.08
30018 1,285 £204,350 1/200 $145.50 $322.08 $467.58 $322.08
3001C 1,381 £209,552 1/200 $145.50 $344.58 $490.08 $344.58
3001D 1,270 $177,360 1/200 5145.50 $317.08 $462.58 $317.08
3002A 1,038 $192,27¢0 1/200 $145,50 $294.58 $440.08 5294.58
30028 1,266 $196,350 1/200 $145.50 $292.08 $437.58 $292.08
3002C 1,366 $201,552 17200 $145.50 $314.58 5460.08 $314.58

3002D 1,236 $171,360 1/200 $145.50 $287.08 5432.58 $287.08



"Central Square Villas” Schedule A {continued)

Prajected Manthly

Unit Usable Square . . Percentage of Projected Monthly Projected Projected Monthly Carrying Deductible
N . Offering Price Monthly Real Estate .
Identification Feet * Common Interest Common Charge Carrying Charges for Income Tax
Taxes ***
Purposes™***
{A) {B) {Q) (D) 3] {¥) {G) )]
3003A 1,038 $192,270 1/200 $145.50 $294,58 $440.08 $294.58
30038 1,266 $196,350 1/200 $145.50 $282.08 $437.58 $292.08
3003C 1,366 $201,552 17200 $145.50 $314.58 $460.08 $314.58
3003D 1,236 $171,360 1/200 $145.50 5287.08 $432.58 5287.08
30044 1,046 5200,270 1/200 $145.50 $327.08 $472.58 $327.08
30048 1,285 $204,350 1/200 5145.50 5322.08 5467.58 $322.08
3004C 1,381 5£208,552 1/200 $145.50 5344.58 $490.08 $344.58
30040 1,270 $177,360 17200 $145.50 5317.08 5462.58 $317.08
3101D 1,270 $177,360 1/200 $145.50 $317.08 $462.58 5317.08
31020 1,238 $171,360 1/200 5$145.50 $287.08 $432.58 $287.08
3103D 1,236 $171,360 1/200 $145.50 $287.08 5432.58 $287.08
3104D 1,236 $171,360 1/200 $145.50 5287.08 $432.58 5287.08
31050 1,238 $171,360 1/200 $145.50 $287.08 $432.58 $287.08
3106D 1,270 $177,360 1/200 $145.50 $317.08 5462.58 $317.08
32010 1,270 $177,360 17200 5145.50 $317.08 $462.58 $317.08
32020 1,238 $171,360 1/200 $145.50 $287.08 $432.58 5287.08
32030 1,236 $171,360 1/200 5145.50 $287.08 $432.58 $287.08

3204D 1,236 $171,360 1/200 $145.50 $287.08 $432.58 $287.08

32050 1,238 $171,360 1/200 $145.50 $287.08 $432.58 $287.08




"Central Square Villas" Schedule A {continued)

Projected Monthly

. Projected R ) A
Unit Usable Squa f j WY | Projected Monthl Carrying Deductible
unit a quare Offering Price Percentage o Projected Monthly Monthly Real Estate e)] : Y rying

Identification Feet ** Common interest Common Charge T P Carrying Charges for Income Tax

axes Purposes™***
{A) {8 (i {0} {E} {F) (G) {H)
32060 1,270 $177,360 1/200 $145.50 $317.08 $462.58 $317.08
3301D 1,270 $177,360 1/200 $145.50 $317.08 $462.58 5317.08
33020 1,238 $168,611 1/200 5145.50 $287.08 $432.58 $287.08
3303D 1,236 $168,611 1/200 $145.50 5287.08 $432.58 $287.08
3304D 1,236 $168,611 1/200 514550 $287.08 $432.58 §287.08
33050 1,238 $171,360 1/200 $145.50 $287.08 $432.58 $287.08
3306D 1,270 $176,611 1/200 $145.50 $317.08 $462.58 $317.08
34014 1,046 $200,270 17200 $145.50 $327.08 $472.58 $327.08
34018 1,285 $204,350 17200 5145.50 $322.08 $467.58 $322.08
3401C 1,381 $208,552 1/200 5145.50 $344.58 $490.08 $344.58
34024 1,038 $191,477 1/200 $145.50 $294.58 $440.08 $294.58
34028 1,266 $195,597 1/200 $145.50 $292.08 5437.58 $5292.08
3402C 1,366 $200,747 1/200 $145.50 $314.58 5460.08 $314.58
3403A 1,038 $192,270 1/200 5145.50 $294.58 5440.08 $294.58
34038 1,266 5196,350 1/200 $145.50 $292.08 $437.58 5252.08
3403C 1,366 $201,552 1/200 $145.50 $314.58 $460.08 $314.58
3404A 1,046 5200,270 1/200 $145.50 $327.08 $472.58 $327.08
34048 1,285 5204,350 1/200 $145.50 $322.08 $467.58 $322.08

3404C 1,381 $209,552 1/200 $145.50 $344.58 $490.08 $344.58




"Central Square Villas" Schedule A {continued)

Projected Monthly

Unit Usable Square . i Percentage of Projected Monthly Projected Projected Monthly Carrying Deductible
ey ok Offering Price Monthly Real Estate .
identification Feet Common Interest Common Charge T - Carrying Charges for Income Tax
axes Purposes*®**
{A) {B) {Q) (o) {E) {F) {G) {H)
3501A 1,046 $200,270 1/200 $145.50 $327.08 $472.58 $327.08
35018 1,285 $204,350 1/200 $145.50 $322.08 $467.58 $322.08
3501C 1,381 $209,552 1/200 $145.50 $344.58 $490.08 $344.58
3502A 1,038 $192,270 1/200 $145.50 $294.58 $440.08 $294.58
35028 1,266 $196,350 1/200 $145.50 $292.08 $437.58 $292.08
3502C 1,366 $201,552 1/200 $145.50 $314.58 $460.08 $314.58
35034 1,038 $192,270 1/200 $145.50 $294.58 $440.08 $294.58
35038 1,266 $196,350 1/200 $145.50 $292.08 $437.58 §282.08
3503C 1,366 £201,552 1/200 $145.50 $314.58 5460.08 $314.58
3504A 1,046 $201,477 1/200 $145.50 $327.08 $472.58 $327.08
35048 1,285 $205,597 1/200 $145.50 $322.08 5467.58 $322.08
3504C 1,381 5210,747 1/200 £145.50 $344.58 £490.08 $344.58
36010 1,270 5182,900 1/200 5145.50 $317.08 $462.58 $317.08
36020 1,238 $174,900 1/200 5145.50 $287.08 $432.58 $287.08
36030 1,236 $174,900 1/200 $145.50 $287.08 $432.58 5287.08
36040 1,236 $174,900 1/200 £145.50 $287.08 $432.58 $237.08
36050 1,238 $174,900 1/200 $145.50 $287.08 $432.58 $287.08
36060 1,270 $182,900 1/200 $145.50 $317.08 $462.58 $317.08
3701A 1,046 $201,477 1/200 $145.50 $327.08 $472.58 $327.08
37018 1,285 $205,597 1/200 $145.50 $322.08 5467.58 $322.08

3701C 1,381 5210,747 1/200 $145.50 $344.58 $490.08 $344.58




"Central Square Villas” Schedule A {continued)

Projected Monthly

Unit Usable Square . R Percentage of Projected Monthly Projected Projected Monthly Carrying Deductible
e w o Offering Price Monthly Real Estate .
identification Feet Common Interest Common Charge T s Carrying Charges for income Tax
axes Purposes®***
{A) (8} { D) {E) {F) (G} {H)
37024 1,038 $192,270 1/200 5145.50 $294,58 $440.08 $294.58
37028 1,266 $1986,350 1/200 $145.50 5292.08 $437.58 $292.08
3702C 1,366 5201,552 1/200 $145.50 $314.58 $460.08 $314.58
3703A 1,038 $204,900 1/200 514550 $294.58 $440.08 5294.58
37038 1,266 $214,900 1/200 $145.50 $292.08 $437.58 $292.08
3703C 1,366 $219,900 1/200 5145.50 $314.58 5460.08 $314.58
37044 1,046 $214,300 1/200 5145,50 $327.08 547258 $327.08
37048 1,285 $224,900 1/200 $145.50 $322.08 5467.58 $322.08
3704C 1,381 $229,900 1/200 $145.50 $344.58 5490.08 $344.58
38014 1,046 $200,270 1/200 $145.50 $327.08 $472.58 $327.08
38018 1,285 5204,350 1/200 $145.50 $322.08 $467.58 $322.08
3801C 1,381 $209,552 1/200 $145.50 $344.58 $490.08 %344.58
38010 1,270 $177,360 1/200 5145.50 $317.08 $462.58 $317.08
38024 1,038 $192,270 1/200 $145.50 5294.58 $440.08 $294.58
38028 1,266 $196,350 1/200 5145.50 $292.08 $437.58 $292.08
3802C 1,366 $201,552 1/200 $145.50 $314.58 $460.08 $314.58
38020 1,236 $171,360 1/200 $145.50 $287.08 5432.58 5287.08
3803A 1,038 $192,270 1/200 $145.50 5294.58 $440.08 $294.58
38038 1,266 $196,350 1/200 $145.50 $292,08 £437.58 $292.08
3803C 1,366 $201,552 1/200 $145.50 $314.58 $460.08 $314.58
38030 1,236 $171,360 1/200 $145.50 5287.08 $432.58 5287.08
3804A 1,046 $200,270 1/200 $145.50 $327.08 $472.58 $327.08
38048 1,285 5204,350 1/200 5145.50 $322.08 $467.58 $322.08
3804C 1,381 $208,552 1/200 $145.50 5344.58 $4580.08 $344.58

3804D 1,27G $177,360 1/200 $145.50 $317.08 $462.58 $317.08



Unit
dentification *

{A)

3901A
35018
3901C
38010

3902A
35028
3902¢C
39020

3903A
39038
3903C
3803D

3904A
39048
3904C
38040

Total A
Total 8
Total €
Total D
Total HB
Total HC
Total HD

Usable Square
Feet **

{8

1,046
1,285
1,381
1,270

1,038
1,266
1,366
1,236

1,038
1,266
1,366
1,236

1,046
1,285
1,381
1,270

79,192
96,938
104,386
219,862
1,316
1,813
2,486

“Central Square Villas" Schedule A {continued)

Projected Monthly

. . Percentage of Projected Monthly m«o_mnnma. Projected Monthly Carrying Deductible
Offering Price Menthly Real Estate .
Common Interest Common Charge Carrying Charges for Income Tax
Taxes ***
Purposes®***
) )] (€) {F) {G) {H)
5200,270 1/200 $145.50 $327.08 5472.58 $327.08
$204,350 1/200 $145.50 $322.08 $467.58 $322.08
$209,552 1/200 5$145.50 $344.58 5490.08 $344.58
$177,360 1/200 $145.50 $317.08 5462.58 $317.08
5182,270 1/200 $145.50 $294.58 $440.08 $294.58
$196,350 1/200 $145.50 $292.08 $437.58 $282.08
$201,552 1/200 $145.50 $314.58 $460.08 $314.58
$171,360 1/200 $145.50 $287.08 $432.58 $287.08
$192,270 1/200 $145.50 5294.58 $440.08 5294.58
$196,350 1/200 5$145.50 $292.08 $437.58 $252.08
5201,552 1/200 $145.50 $314.58 $460.08 $314.58
$171,360 1/200 $145.50 5287.08 $432.58 $287.08
$200,270 1/200 $145.50 $327.08 $472.58 $327.08
5204,350 17200 $145.50 £322.08 $467.58 $322.08
$209,552 1/200 5145.50 5344.58 $490.08 $344.58
177,360 1/200 $145.50 $317.08 $462.58 $317.08
$15,054,441 100 $11,058.00 $23,623.33 $34,681.33
515,423,841 100 $11,058.00 $23,338.33 $34,396.33
$15,817,017 100 $11,058.00 $25,048.33 $36,106.33
$30,587,150 100 $25,608.00 £52,506.67 $78,114.67
$224,900 100 $145.50 $302.08 $447.58
$22%,900 i00 $145.50 $324.58 $470.08
160 $291.00

$349,800

$574.17

$865.17



“Central Square Villas" Schedule A {continued)

*Unit ldentification:
A [York) - Ranch Style Unit (2 bedrooms / 2 bathrooms / 1-car garage / patio)
B {(Winston) - Two Story Unit {2 bedrooms / 2% bathroors / 2-car garage)
C {Livingston) - Twe Stary Unit {2 bedrooms / 1% bathrooms / 2-car garage / patio}
O (Cambridge) - Two Story Unit {2 bedrooms / 1% bathrooms / 1-var garage)
HB {Hybrid Winston) - Two Story Unit {2 bedrooms / 2% bathrooms / 2-car garage)
HC {Hybrid Livingston) - Two Story Unit {2 bedrooms / 1% bathrooms / 2-car garage / patio)
HD {Hybrid Cambridge) - Two Story Unit {2 hedrooms / 14 bathrooms / 1-car garage)
**Unit size is approximate and subject to change.
**F*Maximum Real Estate tax estimates {not including STAR exemption)
****See "Opinion of Tax Counsel” contained within this Offering Plan.

Annuzi Projected Real Estate Taxes:
Floor Plan A {end unit)
Floor Plan A {middle unit)
Floor Plan B {end unit)
Floor Plan B {middle unit)
Floor Plan C {end unit)
Floor Plan C { middle unit)
{
{

Floor Plan D {end unit / 4-unit building)
Floor Plan D {middle unit / 4-unit building)
Floor Plan D {end unit / 6-unit building)
Floor Plan D {middle unit / 6-unit building)
Floor Plan D {end unit / 8-unit building)
Floor Plan D {middle unit / 8-unit building)
Floor Plan HB {hybrid unit}

Floor Plan HC {(hybrid unit)

Floor Plan HD (hybrid unit)

$3,925
$3,535
$3,865
$3,505
$4,135
$3,775
53,805
$3,445
$3,805
$3,445
$3,805
$3,445
$3,625
$3,895
$3,445




Schedule A Footnotes

Central Square Villas

A. The projected common charges are for the twelve (12) month period beginning July 1, 2012.
There are seven {7) models available to Purchasers:

Model Description
A {York) Ranch Style Unit (2 bedrooms/2 bathrooms)
8 {(Winston) Twao-story Unit (2 bedrooms/2% bathrooms)
C {Livingston) Two-story Unit (2 bedrooms/1% bathrooms)
D (Cambridge) Two-story Unit (2 bedrooms/1% bathrooms)
HB (Hybrid Winston) Two-story Unit {2 bedrooms/2% bathrooms)
HC {Hybrid Livingston) Two-story Unit (2 bedrooms/1% bathrooms)
HD {Hybrid Cambridge) Two-story Unit {2 bedrooms/1% bathrooms)

B. The square footage for each unit has been calculated by using living space (measurements from
interior walls) as noted on Schedule A. See section of this Offering Plan entitled “Changes in
Prices and Units” relative to changes in unit size.

C. The offering prices of the units are as set forth in this Schedule. There are two {2) pricing tiers
for A, B, C & D models depending on the location of the unit. Tier 1 includes all end units, units
located at the end of the building having only one common wall. Tier 2 includes all interior
units, units located in the middle of the building having two common walls. Models HB, HC and
HD have just one pricing tier. A map showing the approximate location of the units is included
in Part 1l of this Offering Plan. See the section of this Offering Plan entitled “Changes in Prices or
Units” for a discussion of price changes. See the section of this Offering Plan entitled “Closing
Costs and Adjustments” for the information regarding closing costs.

D. Asset forth in Real Property Law Section 339.i (1) (iii), the interest of each unit in the common
elements is equal and has been determined to be 1/200 for each unit based on the number of
units and units being of approximately the same size.

E. The monthly charge will cover the operation, repair, maintenance, and replacement of alf
common areas. This includes all water used on the property, electricity in common areas, snow
removal, landscape maintenance and insurance, legal and accounting fees. A reserve account
has also been established for major repairs and/or maintenance. The estimated monthly
common charge is $145.50 per unit based on 200 units.

F. The projected assessed valuation of the units is on a completed unit basis. The combined tax
rate used to calculate the projected real estate tax is approximately $30.00 per $1,000 of
assessed valuation plus $325.00, pursuant to an estimate prepared and provided by Real
Property Services LLC. The estimated assessed valuation of Units per Real Property Service, LLC
is as follows:




Schedule A Footnotes (continued)

Central Square Villas

Tier 1 Tier 2 Tier 1 Tier 2
{end unit) {interior unit} (\:{’:’ jzﬁ;i (fn‘?;i i‘;ﬁiiz ’

Unit A {York) $3,925 $3,535 $3,444 $3,054
Unit B (Winston) $3,865 $3,505 $3,384 $3,024
Unit € {Livingston) $4,135 $3,775 $3,654 $3,294
Unit D {Cambridge) $3,805 $3,445 $3,324 $2,964
Unit HB (Hybrid Winston) $3,625 . $3,144 -
Unit HC {Hybrid Livingston) $3,895 - 53,414 -
Unit HD ({Hybrid Cambridge) $3,445 - $2,964 -

{See attached letter).

if Purchaser obtains financing, the debt service on such financing will be an additional monthly
expense. Further, the projected carrying charges do not include certain housing costs to which
the owner is generally responsible such as repairs to the interior of the unit, separately metered
gas, electricity, hot water and heat. As units are individually heated so that unit owners must
pay heating costs directly to the supplier, please refer to the projection for heat, hot water and
electricity set forth in Schedule B-1.

The projected amount deductible for income tax purposes may vary in subseguent years due to
changes in the interest rate on any mortgage, refinancing the mortgage, the allocation of
constant debt service payments between interest and principal, or due to changes in the
assessed value, the tax rate or in the method of assessing real property which result in change in
real property taxes, or such other changes as may reasonably be expected to affect deductions.
Current Internal Revenue Code Regulations permit individuals to deduct only real estate taxes
and mortgage interest on property used as a primary or secondary residence. If the Owner
thereof uses the property for rental purposes, different tax considerations will apply. The
Owners are advised to consult tax counsel regarding their own circumstances in this instance.




o) D

REAL PROPERTY SERVICES LLC

May 25, 2012

RE:  Central Square Villas (Townhouses)
Town of Lancaster, New York

Dear Marrano/Marc Equity Corporation:

At your request as the developer of the existing and proposed Central Square
Villas Condominium project located off of Pleasant View Drive in the Town of
Lancaster, Erie County, New York, I have estimated a reasonable assessment and tax
level for each of the fifteen (15) unit designs to be offered. The estimated levels
reflect projected 2013 assessments (at 100% of value) and tax rates. The assessments
projected for the condominium units reflect “rental” values based upon New York
State Real Property Tax Law. A Pro Forma Operating Statement for each of the four
(4) basic unit types is attached which illustrates the derivation of per square foot
value.

Attached also is a summary grid showing each unit type, the derived
condominium value/assessment, and the associated taxes with and without the New
York State Basic STAR Exemption.

Thank you for the opportunity to complete this analysis for you. Please call

me should you have any questions.

Sincerely,

-~

Donald A. Griebner

President

New York State Certified
General Real Estate Appraiser
ID #: 46-4373

Attijas

Walleer Center « 310 Main Street « Sufte 226 « Williamsville, Nesw York H221 « (716) 634-8077 « Fax (7161 634-8983 » Eanail: dgriebner@RPSTLC.com
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Pro-Forma Operating Statement
Central Square Villas
One-story - Middle Unit
Rent $1.35/sf

Income

$1.35/sf X 12 months: $16.20 /sf
Less: Vacancy & Collection @ 5%: {30.81)
Effective Gross Income: $15.38
Expenses:

Expense Factor @ 25%: (33.85)
Net Operating Income: $11.54
Capitalization Rate: $0.11
Indicated Value: & 104.81 Jsf

MNotes: 1. Calculated value will be discounted by $2,000 for personal property items.




Pro-Forma Operating Statement
Ceniral Square Villas
One-story - End Unit

Rent: $1.50/sf

Income

$1.80/sf X 12 months: $18.00 /sf
Less: Vacancy & Collection @ 5%: (30.80}
Effective Gross Income: $17.10
Expenses:

Expense Factor @ 25%: {34 28}
Net Operating Income:; $12.82
Capitalization Rate: $0.11
indicated Value: $ 116.85 /sf

Notes: 1. Calculated value will be discounted by $2,000 for personal property items.




Pro-Forma Operating Statement
Central Square Villas
Two-story - Middie Unit
Rent: $1.10/sf

Income

$1.10/sf X 12 months: $13.20 /sf
Less: Vacancy & Collection @ 5%: (30.66)
Effective Gross income: $12.54
Expenses:

Expense Factor @ 25%: ($3.14}
Net Operating income: $9.40
Capitalization Rate: 80.11
Indicated Value: 3 85.45 /sf

Notes: 1. Caleulated value will be discounted by $2,000 for personal property items.




Pro-Forma Operating Statement
Ceniral Square Villas
Two-story - End Unit
Rent: $1.20/sf

Income

$1.20/sf X 12 months: $14.40 /sf
Less: Vacancy & Collection @ 5%: {80.72}
Effective Gross income: $13.68
Expenses:

Expense Faclor @ 25%: (33.42}
Net Operating Income: $10.28
Capitalization Rate: $0.11
Indicated Value: $ 93.27 /st

Notes: 1. Calculated value will be discounted by 32,000 for personal property items.
2. Units with two (2) garage bays will be given a $5,000 permium
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